
Minutes of the Town of Farmington
Regular Town Council Meeting

January 28,2020

Present:
C. J. Thomas, Chair
Joe Capodiferro
Brian F. X. Connolly
Christopher Fagan
Edward Giannaros
Peter Mastrobattista
Gary Palumbo

Kathy Blonski, Town Manager
Paula B. Ray, Clerk

A. Call to Order

The Chair called the meeting to order at 7:00 p.m.

B. Pledge of Allegiance

Members of the audience and the Town Council recited the Pledge of Allegiance.

C. Public Comments

Michael Smith of 46 High Street told the Council he was a member of the Farmington
High School Building Committee but was speaking as a member of the public and not
representing the Committee. He asked the Council to consider four different things

o to use the Findings & Recommendations Presentation record.ed with these
minutes as Agenda Item F-l as a guide

r to work together with the Financial Sub-committee to determine the total
impact on taxpayers, costs and options

o that the competition be used for the bonding process
r not to use inflammatory language.

Patty Boye-Williams of 17 Westview Terrace was concerned. that residents were afraid
that a new high school would have a large impact on their taxes. She wanted the
Council to make sure the residents had accurate information to base their decisions
regarding the high school project before voting.

Pierre Guertin 12 Henley Commons congratulated the new Council on their election.
He was very interested in hearing the financial projections. He was concerned about
fitting in the high school in our current cost profile. He asked that the projection data
be accompanied by the assumptions used to make the projections. He felt the
development phase of the high school had been very deliberative, but the selection
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phase was being rushed. He wanted input from the neighbors sought. He believed
that we would have to cut back in other areas to accomplish the high school project
without overburdening the taxpayers.

Erin Ross of 33 High Street told the Council she was an educational researcher and
consultant. She cautioned selecting either of the renovation options, because major
renovation projects tend to come in over budget and late due to unexpected expenses,
so it would be fiscally irresponsible to select a renovation project. She cautioned that
many people had voted no for the last renovation project due the disruptions to
students caused by renovation projects. She asked the Council to research ways to
get more reimbursements from the State of Connecticut.

Matt Hutvagner of 4 Deepwood Road told the Council the high school was the number
one issue in town. He believed the high school project should be the first priority for
the Town, and everything else could wait.

D. Consideration of Special Topics

1. Town Staff Presentation - Long-Term Financial Forecast

Joseph Swetcky, Director of Finance and Administration presented the Long-Term
Financial forecast for the Town of Farmington using the handouts recorded with these
minutes as Agenda Item D- 1 and answered Council questions. He began by
responding to some of the public comments by telling the Council the most important
aspect of financing a project like the high school was flexibility.

2. Draft of the 2O2O-2O22 Town of Farmington Strategic Plan/Town Manager
Goals

The Manager called the Council's attention to the draft of the Strategic Plan and
explained the rating sheet recorded with these minutes as Agenda Item D-2. She
asked the Council to contact her with any additions before the meeting on January 30,
2020.

E. Adjournment

Motion was made and seconded (Mastrobattista/Capodiferro) to adjourn the meeting
at 9:00 p.m.

Adopted unanimously

Respectfully submitted,
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F
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indin

T
he survey has determ

ined that there is
support for a large-scale building project

' 
A

ccording to the survey, 74.I%
of respondents support a project
that is m

ore than the m
inim

um
requirem

ents
. 

A
 project budget from

 the
beginning of the process is
beneficial for both m

arketing the
project and know

ing the
financial im

pact on the residents
. 

T
he cost of the project w

as not
determ

ined until late in the
process and the referendum
occurred soon thereafter;
therefore m

aking it difficult to
com

m
unicate inform

ation to the
public

* 
T

o com
m

unicate your
m

essage effectively people
need to hear the m

essage

at least 7 tim
es

F
inancial R

ecom
 m

endations

B
efore establishing a new

 building
com

m
ittee, a project's financial im

pact
should be evaluated by the T

ow
n C

ouncil
by review

ing the long-term
 forecasting

that w
as presented to the C

om
m

ittee

T
he T

ow
n C

ouncil should set the range of
the net m

unicipal cost of the project for
the com

m
ittee

. 
R

efer to D
ebt P

resentations dated
7 -3L-Z

O
LB

 a nd 9-18-2018

ln the charge of the com
m

ittee, T
he T

ow
n

C
ouncil should require periodic reports

from
 the building com

m
ittee throughout

the process (including financial
projections)
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indi

T
he cost of the previous project and the

tax im
pact w

as perceived as too
com

plicated and 
i nconsistent

F
inancial R

ecom
m

endations
T

he cost of the project should be com
m

unicated
early and often

. 
A

ccording to the survey, 4L%
 of

respondents could not recall/did not
know

 the price of the last project

T
he financial inform

ation needs to be presented
and com

m
unicated in a clear and consistent

m
anner

. 
R

efer to m
arketing m

aterials from
successful projects in other m

unicipalities
. 

R
efer to best practices on m

unicipal
bonding

W
hen issuing debt for the project, consideration

should be given to various financing options such
as principalskips.

" 
A

n exam
ple of a principal skip is a debt

repaym
ent option w

hereby the pay dow
n

of principal on a debt obligation 
is

postponed until the second year ofthe
repaym

ent schedule. lnterest on the debt
obligation is paid in the first year of the
repaym

ent schedule but the first paym
ent

due on the am
ount borrow

ed (the
principal) is delayed untilthe second year
of the repaym

ent schedule.

' 
R

efer to the D
ebt P

resentation dated 9-
18-2018



D
oes the bonding scenario that you are using to

project debt service include m
ultiple bond

offerings over the first four years of the proiect? ln
other w

ords are you bonding for debt as our cash
flow

s dictate a dem
and or are you bonding for all

funds up front?

A
re you m

odeling principal skips as w
as part of the

recom
m

endations from
 the A

d H
oc F

inance and

F
acilities com

m
ittee?

C
an you please create bond financing scenarios

that that include m
ultiple issues and principal skips

for us to use in our deliberations?
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inancial F

orecast

F
irst F

orecast P
repared in 2O

16

F
orecast w

as prepared in R
esponse to a R

equest from
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oody's R
atin$ A

nalyst

M
oody's had raised concern re$ardin$ am

ount of debt T
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roject
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n C
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F
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olicy

- G
oal is to contribute at least 25%

 of annual G
eneral F

und R
evenues to the C

apital
lm

provem
ent P

rogram
;

-20%
 of all C

IP
 project costs should be financed on a pay-as-you-go basis;

-debt obligations should only be used for C
IP

 projects that cannot be funded from
 current

revenue sources;

-long term
 debt shall have a m

aturity of the earlier of the estim
ated useful life of the capital

im
provem

ent or tw
enty years;
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ebt M

anagem
ent P

olicy

T
ow

n m
ay periodically issue debt obligations to finance the construction or acquisition of

infrastructure or to refinance existing debt;

G
oal is to assure that debt obligations are issued and m

anaged in a m
anner that obtains the

best longterm
 financial advantage to the T

ow
n and its residents, w

hile m
aintaining and

im
proving the T

ow
n's bond rating and reputation in the investm

ent com
m

unity.

D
ebt shall not be used to finance current operations;

T
he T

ow
n w

ill m
easure the im

pact of debt service requirem
ents on a single year, five, ten

and tw
enty-year periods.
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TAX AI{D BUDGET WORKSHEET
10 YEAR FORECAST

BASED ON FY19/20 ADOPTED BUDGET

r.66%2.s7%2.88%Percent lncrease
108.14163.14t77.37Dollar lncrease

6,513.54s6,505.39s6,342.255Real Estate Taxes
s 226,777s 226,7775 226,777Avg Residential Assessmer

t.66%2.56%2.88%% Chanee
0.48o.720.78Mill Rate Change

29.L628.6927.97Mill Rate
S 108,356,735S 105,768,595S ro2,24L,2soTax Levy

TAX & MILL RATE

8,948,5309,OL3,2559,82L,827Total

800,000Fund Balance
325,000325,000335,025Westwoods Contribution

51,50051,50050,000Other
L,409,196r,394,5291,390,025Service Charges
4,692,7774,782,7774,822,777Grants

525,000525,000525,000lnterest
29,00029,00024,O00Fines and Penalties

666,467655,449645,000Licenses and Permits
1,250,0001,250,000L,240,O00Other Property Taxes

REVENUES

3,729,33L,9923,70O,77O,3L33,669,373,325Total

240,53L,428237,867,3L4235,232,708Motor Vehicles

247,40L,208240,t95,348233,L99,367Personal Property
3,24L,399,3553,222,707,65L3,200,94L,250Real Estate

GRAND IIST

L16,597,265L14,073,850]LL,344,O77Total

3,396,O373,322,5393,668,000Capital lmprovements
8,876,2579,252,4459,299,362Debt Service

55,67550,000296,005BOE Pensions

32,409,3383L,695,46L30,373,L04Town
71,859,95869,753,40567,708,605Education

EXPENDITURES

BudsetBudgetBudeet
ProjectedProjectedAdopted
FY2u22FYaOl2LFYL9l20



TAX AND BUDGET WORKSHEET
10 YEAR FORECAST

BASED ON FY19/20 ADOPTED BTJDGET

2.38%3s6%t.L7%Percent lncrease
L64.79238.2677.44Dollar lncrease

7,094.02s6,929,23s6,690.97sReal Estate Taxes
5 230,632s 23O,632s 226,777Avg Residentia I Assessmet

2.38%I.83o/oL.I7%% Change
0.7L0.54o.34Mill Rate Change

30.7630.0429.50MillRate
S rr7,9g3,og7S 114349,393S rro,475,4soTax Levy

TAX & MItt RATE

8,75L,3298,815,0628,884,13LTotal

Fund Balance
320,000320,000325,000Westwoods Contri bution

51,5005L,50051,500Other
L,454,486L,438,962L,423,996Service Charges
4,422,7774,512,7774,602,777Grants

525,000525,000525,000I nterest
29,00029,00029,000Fines and Penalties

698,965687,823676,959Licenses and Permits
1,250,0001,250,0001,250,000Other Property Taxes

REVENUES

3,849,964,6643,82O,L28,0693,758,249,096Total

248,704,L39245,949,505243,225,380Motor Vehicles
270,34L,980262,467,942254,823,245Personal Property

3,330,919,5443,3L1,710,6233,260,L99,47LReal Estate

GRAND IIST

126,026,4L5122,456,395118,651,581Total

3,670,6723,566,6913,455,87LCa tal lm rovements
8,480,5968,29L,8377,780,306Debt Service

76,96569,0306L,994BOE Pensions
35,229,2L434,262,99933,323,29LTown
78,569,06776,265,93974,430,t29Education

BudeetBudsetBudget
ProjectedProjectedProjected
FY24l2sFY23l24FY22l23



TAX AND BUDGET WORKSHEET
10 YEAR FORECAST

BASED ON FYT9/20 ADOPTED BUDGET

2.27%t.65%2.29%Percent lncrease
L67.2rLLg.7LL52.23Dollar lncrease

7,543.L7s7,375.96s7,256.25sReal Estate Taxes
s 230,632s 230,632s 230,632Avg Residentia I Assessmer

2.27%L.6s%2.29%% Change
0.72o.52o.70Mill Rate Change

32.7r31.983L.46Mill Rate
5 r28,444,7s9$ t24,6o9,937S 12r,628,31.4Tax Levy

TAX & MILL RATE

8,577,L828,639,8848,702,934Total

Fund Balance
320,000320,000320,000Westwoods Contribution

51,50051,5005L,500Other
r,500,4171,484,8LLt,469,369Service Charges
4,152,7774,242,7774,332,777Grants

525,000525,000525,000lnterest
29,00029,00029,000Fines and Penalties

733,48872L,7957L0,289Licenses and Permits
1,265,0001,265,0001,265,000Other Property Taxes

REVENUES

3,94L,777,8543,910,781,3693,880,179,737Total

257,L54,540254,306,30925L,489,625Motor Vehicles
295,409,98!286,805,907278,452,240Personal Property

3,389,213,3333,369,669,2523,350,237,872Real Estate

GRAND IIST

136,313,941L32,54t,82Lt29,623,248Total

3,970,3093,860,44L3,775,434Capital lmprovements
8,038,5057,955,62L8,597,693Debt Service

t06,rzL95,30485,590BOE Pensions
38,294,44337,244,15836,222,678Town
85,904,56383,386,29680,941,852Education

EXPENDITURES

BudgetBudgetBudget
ProjectedProjectedProjected
tY27l28FY26l27FYzs126



TAX AND BTJDGET WORKSHEET
10 YEAR FORECAST

BASED ON FYI9/20 ADOPTED BUDGET

2.86%Percent lncrease
2L5.69Dollar lncrease

7,759.96sReal Estate Taxes
$ 234,553Avg Residential Assessmet

L.L4%% Change
o.37Mill Rate Change

33.08Mill Rate
$ rg2,060/g2Tax Levy

TAX & MIIL RATE

8,514,834Total

Fund Balance
320,000Westwoods Contribution

51,500Other
L,516,Lg6Service Charges
4,062,777Grants

525,000lnterest
29,000Fines and Penalties

745,37LLicenses and Permits
1,265,000Other Property Taxes

REVENUES

4,007,069,955Total

260,O34,67LMotor Vehicles
304,272,281Personal Property

3,442,762,904Real Estate

GRAND IIST

L39,867,566Total

4,073,913Capital lmprovements
7,802,361Debt Service

118,166BOE Pensions
39,374,346Town
88,498,880Education

EXPENDITURES

Budeet
Projected
FY28l29
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T

ow
n finances are stable but w

ill require tax increases

to fund operations;

T
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n is expected to steadily add lon$ term
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- C
lean W

ater f,'und Loan#Z

- E
 ire P

rojects

- R
oad Im

provem
ents

- E
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entary S
ehool P

rojects

O
lder debt is droppind off sli$htly faster than new

 debt is added;



TAX AND BUDGET WORKSHEET
10 YEAR FORECAST WITH $1OO MiILLION BOND ISSUE

FYLsl20 FYaOl27 FY2u22
Adopted Projected Projected
Budget Budeet Budget

Education 67,709,605 69,753,405 71,859,959
Town 30,373,704 31,695,46L 32,409,339
BOE Pensions 296,006 50,000 55,675
Debt Service 9,298,362 9,252,445 8,876,257
5100 MilBond tssue 1,500,000
Capital lmprovements 3,669,000 3,322,539 3,396,037

Total LLL,344,O77 1t4,o73,950 LL8,r97,265

GRAND

Real Estate 3,200,94t,25O 3,222,707,65L 3,241,399,355
Personal 233,L99,367 240,t95,349 247,40L,209
Motor Vehicles 235,232,709 237,867,3L4 240,53L,429

Total 3,669,373,325 3,7O0,770,3L3 3,729,33I,992

REVEN

Other Property Taxes L,240,0O0 1,250,000 1,250,000
Licenses and Permits 645,000 655,449 666,067
Fines and Penalties 24,O00 29,000 29,000
lnterest 525,000 525,000 525,000
Grants 4,822,777 4,782,777 4,692,777
Service Charges 1,380,025 L,394,529 L,409,796
Other 50,000 51,500 51,500
Westwoods Contribution 335,025 325,000 325,000
Fund Balance 800,000

Total 9,82L,927 9,013,255 8,948,530

TAX & MILI. RATE

Tax Levy S roz,z4L,zso 5 105,768,595 S r09,9s6,73s
MillRate 27.97 28.69 29.59
Mill Rate Change 0.78 o,72 0.91
% Change 2.88% 2.56% 3.t6%

Avg Residential Assessmet s 226,777 s 226,777 s 226,777
Real Estate Taxes 6,342.25s 6,505.39s 6,7LL.79s
Dollar lncrease 177.37 L63.L4 205.80
Percent lncrease 2.88% 2.57% 3.L6%

J



TAX AND BTJDGET WORKSHEET
10 YEAR FORECAST WITH $1OO MiILLION BOND ISSUE

FY22l23 FY23l24 FY24l2s
Projected Projected Projected

Budeet Budeet sudeet
RES

Education 74,030,L29 76,265,838 78,569,067
Town 33,323,29L 34,262,998 35,229,2L4
BOE Pensions 6L,gg4 69,030 76,865
Debt Service 7,780,306 8,29L,937 8,480,596
5100 MilBond lssue 4,77O,OOO 5,280,000 6,150,000
Capital lmprovements 3,455,87L 3,566,691 3,670,672

Total L23,42L,59L t28,736,39s L32,L86,415

GRAND IIST

Real Estate 3,260,r99,477 3,3I7,7LO,623 3,330,919,544
Personal Property 254,823,245 262,467,942 270,34t,990
Motor Vehicles 243,225,390 245,949,505 248,704,139

Total 3,758,248,096 3,820,t29,069 3,849,964,664

REVENUES

Other Property Taxes 1,250,000 1,250,000 1,250,000
Licenses and Permits 675,859 687,823 698,965
Fines and Penalties 29,000 29,000 29,000
lnterest 525,000 525,000 525,000
Grants 4,602,777 4,5t2,777 4,422,777
Service Charges 1_,423,996 L,438,962 L,454,086
Other 51,500 51,500 51,500
Westwoods Contribution 325,000 320,000 320,000
Fund Balance

Total 8,884,131 8,8L5,062 8,751,328

TAX & MItt RATE

Tax Levy S rrs,z45,45o S 120,629,333 s tz4,L43,Og7
Mill Rate 30.78 31.69 32.37
Mill Rate Change 1.18 0.92 0.67
%Change 4.OO% 2.98% 2.L2%

Avg Residential Assessmer s 226,777 s 23O,632 s 230,632
Real Estate Taxes 6,979.87s 7,309.79s 7,464.4Ls
Dollar lncrease 268.68 329.9L Ls4.62
Percent lncrease 4.00% 4.73% 2.L2%



TAX AND BUDGET WORKSHEET
10 YEAR FORECAST WITH $IOO MiILLION BOI\D ISSUE

FY25l26 FY26l27 FY27l28
Projected Projected Projected

Budget Budget Budset
ND

Education 80,94L,852 83,386,296 85,904,563
Town 36,222,679 37,244,L58 38,294,443
BOE Pensions 85,590 95,304 to6,t2!
Debt Service 8,597,693 7,955,62L 8,039,505
5100 MilBond tssue 7,640,000 7,49O,O00 7,34O,O0O
Ca lm ments 3,775,434 3,860,44L 3,970,309

Total L37,263,249 L40,O3L,SZL L43,653,94t

LIST

Real Estate 3,35O,237,972 3,369,669,252 3,389,213,333
Personal Pro 278,452,240 286,805,907 295,409,98L
Motor Vehicles 25L,489,625 254,306,309 257,L54,540

Total 3,88O,L79,737 3,910,791,369 3,94r,777,854

REVENUES

Other Property Taxes L,265,000 L,265,O00 1,265,000
Licenses and Permits 7LO,289 72L,795 733,488
Fines and Penalties 29,O00 29,000 29,000
lnterest 525,000 525,000 525,000
Grants 4,332,777 4,242,777 4,L52,777
Service Charges L,469,369 L,484,8L1 L,5OO,4t7
Other 51,500 5L,500 51,500
Westwoods Contribution 320,000 320,000 320,000
Fund Balance

Total 8,702,934 8,639,994 8,577,L82

TAX & MItt RATE

Tax Levy S r29,268,3L4 S rs2,099,937 S rss,784,759
Mill Rate 33.44 33.90 34.58
Mill Rate Change L.O7 o.47 o.67
%Change 3.32% L.39% 1.98%

Avg Residential Assessme s 230,632 s 230,632 s 230,632
Real Estate Taxes 7,7L2.055 7,gLg.3Ls 7,974.22s
Dollar lncrease 247.64 LO7.26 154.91
Percent lnc.rease 3.32% I.39% L.98%



TAX AND BUDGET WORKSHEET
10 YEAR FORECAST WITH $1OO MiILLION BOND ISSUE

FY28l29
Projected

Budget

Education 88,498,880
Town 39,374,346
BOE Pensions 118,156
Debt Service 7,802,36L
5100 Mil Bond lssue 7,L9O,0OO
Capital lmprovements 4,O73,9L3

Total L47,O57,566

GRAND TIST

Real Estate 3,442,762,904
Personal Propertv 3O4,272,29L
Motor Vehicles 260,O34,67L

Total 4,007,059,955

REVENUES

Other Property Taxes 1,265,00o
Licenses and Permits 745,37].
Fines and Penalties 29,000
lnterest 525,000
Grants 4,062,777
Service Charges 1,516,186
Other 51,500
Westwoods Contribution 320,000
Fund Balance

Total 8,5t4,934

TAX & MItt RATE

Tax Levy S rs9,25o,732
MillRate 34.88
Mill Rate Change 0.30
%Change o.88%

Avg Residential Assessme s 234,553
Real Estate Taxes 8,181.29s
Dollar lncrease 207.06
Percent lncrease 2.60%



FINAL OFFICIAL STATEMENT DATED MAY 7,2019
NEW ISSUE: Book-Entry-Only RATING: Moody's Investors Seruice: Aaa

In the opinion ofBond Counsel, assuming the accuracy ofand compliance by the Townwith its representations and covenants relating
to certain requirements contained in the Internal Revenue Code of 1986, as atnended (the "Code"), under existing statutes, interest on the
Bonds is excluded from gross income for Federal income tax purposes pursuant to Section I 03 of the Code; the Bonds are not "private
activity bonds" and interest on the Bonds is not treated as a preference itemfor purposes ofcalculating the Federal alternative minimum
tax, the Bonds are "qualified tax-exempt obligations"; interest on the Bonds is excluded from Connecticut taxable income for purposes of
the Connecticul income tax on individuals, ftusts and eslates; and interest on the Bonds is excluded from amounts on which the net
Connecticut minimum tax is based in the case of individuals, lrusts and estates required to pay the Federal alternatire minimum tm. (See

Appendix B "Opinion of Bond Counsel and Tax Status" herein.)

Town of Farmington, Connecticut
$4,400,000

General Obligation Bonds, /ssue of 2019
(Bank Qualified)

Dated: Date of Delivery Due: MaUO|i, 
i"y_t;1"iiX;,

The Bonds will be general obligations of the Town of Farmington, Connecticut (the "Town") and the Town will pledge
its full faith and credit to pay the principal of and the interest on the Bonds when due. See "security and Remedies" herein.

Interest on the Bonds will be payable on November 15,2019 and semiannually thereafter on May 15 and November 15
in each year until maturity. The Bonds are issuable only as fully-registered bonds, without coupons, and, when issued, will be
registered in the name of Cede & Co., as bondowner and nominee for The Depository Trust Company ("DTC"), New York,
New York. DTC will act as securities depository for the Bonds. Purchases of the Bonds will be made in book-entry form, in
the denomination of $5,000 or any integral multiple thereof. Purchasers will not receive certificates representing their'
ownership interest in the Bonds. So long as Cede & Co. is the Bondowner, as nominee of DTC, reference herein to the
Bondowner or owners shall mean Cede & Co., as aforesaid, and shall not mean the Beneficial Owners (as defined herein) of
the Bonds. See "Book-Entry-Only Transfer System" herein.

The Bonds are subject to redemption prior to maturity as herein provided. See "Redemption Provisions" herein.

The Registrar, Transfer Agent, Paying Agent, and Certifying Agent for the Bonds will be U.S. Bank National
Association, Goodwin Square, 225 Asylum Street, Hartford, Connecticut 06103.

Year Principal Coupon Yield CUSrP' Year Principal Coupon Yield CUSIP '
2020 $ 295,000 4.000%
2021 295,000 5.000%
2022 295,000 5.000%
2023 295,000 5.000%
2024 295,000 5.0000/o

2025 295,000 5.0000/o

2026* 295,000 2.000%
2027* 295,000 3.000%

* Priced assuming redemption on May I 5,

1 .3600/o 3 1 I l53WX4 2028 $ 295,000 2.125%
1.380% 31 I l53wy2 2029 295,000 2.2500/o

1.400o/o 3l1l53WZ9 2030 290,000 2.375o/o

1.420% 311l53XA3 2031 290,000 2.s00%
1.4s0% 3r I l53xBl 2032* 290,000 3.000%
1.470% 3tll53xc9 2033* 290,000 3.000%
1.600% 3l I l53xD7 2034* 290,000 3.000%
1.6500/o 3l1l53XE5

2025; however, any such redemption is at the option of the Town.

2.12s%

2.250%
2.375%
2.500%
2.300%
2.350%
2.400o/n

31 1 1s3XF2

31 1 l53XG0
3 I l l53XH8
3 I I l53XJ4
3l I l53XKl
3 t l153XL9
3l l 1s3xM7

Roosevetr & Cnoss, ,Nc. AND Assocrnres
The Bonds are offered for delivery when, as and ifissued, subject to the final approving opinion ofDay Pitney LLP,

Bond Counsel, of Hartford, Connecticut. It is expected that delivery of the Bonds in book-entry-only form will be made to
DTC in New York, New York on or about May 16,2019.

Copyright, American Bankers Association. CUSIP@ is a registered trademark of the American Bankers Association. CUSIP numbers hate been assigned
byanindependentcornpanynotafrliatedwiththeTownandareincludedsolelyfortheconvenienceoftheholdersoftheBonds. TheTownisnotresponsible
for the selection or use ofthese CUSIP numbers, does not undertake any responsibilityfor their accuracy, and makes no representation as to their correctness
on the Bonds or as indicated above. The CUSIP nwnber for a specif c maturity is subject to being changed after the issuance of the Bonds as a result of
various subsequent actions including, but not limited to, a refunding in whole or in part ofsuch maturity or as a result ofthe procurement ofsecondary market
portfolio insurance or other similar enhancement by investors that is applicable to all or a portion ofcertain maturities ofthe Bonds.



Capital Leases

The Town ofFarmington has entered into lease agreements, as lessee, to finance the acquisition ofrolling stock,
golfcarts, street lights and for energy conservation improvements to various Town and School buildings. The leases have
varying maturities from 3 years to 16 years as follows:

Date
lnterest

Rate
Original

lssue Outstandins Maturitv
04/26 I 12 Enerry Conserv..........
081 0l I | 4 Vacuum Tiuck............
04101 / I 6 Golf Carts.....
10/13/17 Streetlights...

2.97%;o

1..80o/o

4.70o/o

1.86%

$ 3,705,081
319,371
123,967

$ 2,849,325
\5 ))')
68,167

796.512

4/2612029
7 /10t2019
t0/112020

10/13120241-000.0 00

The principal and interest on the leases is being paid from various sources including: sewer use fees, energy
conservation savings and golfcart rentals.

Schoo/ Projects
Pursuant to Section l0-287i of the Connecticut General Statutes, the State of Connecticut will provide

proportional progress payments for eligible school construction expenses on projects approved after July l,1996.

Debt service reimbursement will continue under the prior reimbursement program for all projects approved prior
to July l,1996. Under the old program, a municipality issues bonds for the entire amount of the school construction
project and the State ofConnecticut reimburses the Town for principal and interest costs for eligible school construction
projects over the life ofoutstanding school bonds and subsequent bond issues necessary to completely fund the approved
school project.

Undet'the new plogram, the State of Connecticut will rnake propoltional progress payments for eligible construction
costs during project constl'uction. The State grant will be paid directly to the municipalitl, 61.'' it submits its request fbr
pl'ogress payments, and accordingly, the rnunicipality rvill issue its bonds only for its shale of project costs.

Ove rl a pp i n g/ U n d e rl yi n g D ebt
Pro Forma

As of May 16,2019

The jurisdictions with boundaries overlapping or underlying Town boundaries is based upon information
received by the Toum from sources specified below. This does not reflect authorized but unissued indebtedness ofthose
jurisdictions. The Town has not assumed responsibility to verif the information below.

Overlapping Debt

The Town of Farmington has no overlapping debt.

Underlying Debt

The Farmington Woods Tax District, Lake Garda Improvement Association and Talcott Glen Tax District have
the authority to issue debt, which represents underlying debt of the Town. As of May l6,20l9,these districts do not have
any outstanding indebtedness.

(The remainder of this page intentionally left blank)
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Attachment 1

Town of Farmington
Strategic Plan Key

Table #1-Icons

Table #2-Rankings

Timeframe Cost Complexity
of Policy

Workload
(staff/Tc)

Immediate Potential
High Cost

High High

Yellow 3-12
months

Potential
Medium
Cost

Medium Medium

L2-24
months

Potentia I

Low Cost
Low Low

This visual tool was created to assist the Town Council in prioritizing goals, and to
provide an initial starting point for discussion.

While you review the strategic plan, you will see the following chart under each
committee goal with the applicable colors filled in.

Example:

TC

o $ * f< *

o $ * * t<
Timeframe Cost Complexity

of Policy
Staff Workload TC Workload


