Frequently Asked Questions

What is a revaluation?

A revaluation for property tax assessment purposes is the process of verifying property data,
analyzing economic data, and then appraising all town real estate at a common point in time. The
purpose is to equalize assessments at a common level so that all property owners pay only their
fair share of the property tax burden. The values for this project will reflect the market as of
October 1, 2022.

Why is the town doing a revaluation?

State law requires a town-wide revaluation every five years. The last revaluation was as of
October 1, 2017, and the market has changed at different rates for different kinds of properties
since then.

Who is conducting the revaluation?

The Town of Farmington has hired Tyler Technologies to conduct the property revaluation
project. Tyler has 73 years of appraisal experience and is North America’s oldest and largest
mass appraisal firm.

Tyler has completed more than 2,600 projects in 48 states and Canadian provinces, appraising
more than 50,000,000 parcels of real estate and capturing more than 6,000,000 property images.

The Tyler team includes expert appraisers and analysts experienced in residential, commercial,
industrial, and agricultural mass appraisal.

How will I know when data collectors will be in my neighborhood?
You may see notices in the local newspaper. Data collectors will measure and inspect buildings
and talk with property owners.

All Tyler staff will wear photo 1D badges identifying them as part of the project. You may see
data collectors measuring structures.

Local police and the Assessor’s office will also receive advance schedules listing the streets
where Tyler staff will be working.

Do | have to let the data collector inside?

While owners or occupants are not obligated to allow a data collector to enter their property,
proper interior information helps in determining accurate values. Characteristics will be
estimated if they cannot be observed.

Data collectors will check items such as:

Number of bedrooms

Number of bathrooms

Types of heating and cooling systems

Year house was built

General construction, materials and physical condition of the interior and exterior

Personal items such as furniture or décor do not influence the value of a house; they will not be
noted. All information collected will be handled professionally and according to local project
procedures.



What if I’m not at home?

If no one is at home, the data collector will complete an exterior inspection, including exterior
measurements and estimate interior data. A letter will be sent to the property owner requesting
that the owner call Tyler to schedule an appointment.

What’s the next step?

After data collection is complete, Tyler will perform valuation analysis using mass appraisal
techniques. During this process, Tyler appraisers analyze local building costs, property sales, and
other valuation factors to establish preliminary market values. These initial values are then
reviewed in the field to check for accuracy and consistency. Appraisers then make any necessary
changes.

In August 2022 Tyler will begin submitting the preliminary values to the Assessor for review
and approval.

When will property owners be notified of new values?
This information will be mailed to all owners beginning in December 2022. These values will
first be used to calculate new tax bills starting with the July 1, 2023, to June 30, 2024, fiscal year.

How will revaluation affect my taxes?

By itself, a revaluation is revenue neutral, although it will cause tax burden shifts among
properties. Some owners will see increases while others will see decreases, and yet others will
remain approximately the same.

What if I am not satisfied with the new value?

Informal value review meetings will be conducted by Tyler during December 2022. These
meetings are one on one with a Tyler reviewer. If a property owner is not satisfied with the
results of an informal review, a formal appeal may be filed with the Farmington Board of
Assessment Appeals in February 2023. Appeal applications must be in the Assessor’s Office by
February 17, 2023. (Postmark Not Accepted)

Key Dates

Data Collection Begins........ February 2022

Valuation Analysis Begins... April 2022

Review of Values Begins..... June 2022

Notices to Property Owners December 2022

Informal Value Review Meetings December 2022

Project Completion.............. January 2023

Property taxes will not be levied on the new assessments until July 2023.




